a)

b)

Greamline Dairy Products Limited
Registered Office: # 6-3-1238/B/71,
Asif Avenue, Rajbhavan Road, Somajigda,
Hyderabad - 500082, Telangana.

Ph: +31-40-23412323 / 1800-425 5868
Email: jersey @creamlinedairy.com
Website: www.godrejjersey.com

CIN: U15201TG1586PLC006912

Date: 24t July, 2024

To,

National Stock Exchange of India Limited
Exchange Plaza, Bandra - Kurla Complex,
Bandra (East), Mumbai-400 051

Ref:
NCD- ISIN: INE412L08011
NCD- ISIN: INE412L08029

Sub.: Outcome of the Board Meeting pursuant to SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015 ("Listing Regulations”

With reference to the captioned subject and pursuant to Regulation 51, 52 and 54 read with Para A of
Part B of Schedule III to the Listing Regulations, and other applicable regulations and circular(s) as
issued by SEBI from time to time, this is to inform you that the Board of Directors of the Company, at
its Meeting held today, i.e, on Wednesday, 24t July, 2024, (which commenced at 11.30 a.m. and
concluded at 1.00 p.m.), inter alia, has approved / noted the following:

APPROVAL OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE,
2024:

The Board of Directors has approved the Unaudited Financial Results for the Quarter ended 30t June,
2024. (enclosed herewith).

NOTING OF THE STATUTORY AUDITORS’ LIMITED REVIEW REPORT ON THE UNAUDITED
FINANCIAL RESULTS FOR THE QUARTER ENDED 30T JUNE, 2024:

The Board took note of the Limited Review Report of the Statutory Auditors on the Unaudited Financial
Results for the Quarter ended 30t June, 2024, (enclosed herewith).

Further we are also enclosing the following:

L Information as per Regulation 52(4) of Listing Regulations.
i. Security Cover Certificate pursuant to Regulation 54 of the SEBI Listing Regulations — Not

Applicable to Creamline Dairy Products Limited, as the NCDs issued are unsecured.
iii. A statement in terms of Regulations 52(7) and 52 (7A) of the Listing Regulations.

Please take the above information on your records.

Thanking you,
Yours sincerely,

For Creamline Dairy Products Limited
Digitally signed by
Neha Devendra neha Devendra Pawar
Pawar Date: 2024.07.24
13:06:49 +05'30"

Neha Pawar
Company Secretary
(FCS13183)

Jersey



Creamline Dairy Products Limited
CIN: U15201TG1986PLC006912

Registered Office : 6-3-1238/B/21, Asif Ave, Raj Bhavan Rd, Somajiguda, Hyderabad,

Statement of financial results for the quarter ended 30 June 2024
(All amounts are in Indian Rupees in lakhs unless otherwise stated)

Telangana 500082. Website : https://www.creamlinedairy.com

Quarter Ended

Quarter Ended March 31. 2024 Quarter Ended Year Ended
Particulars June 30,2024 ”: s June 30,2023 | March 31,2024
(Unaudited) (Audited) (Unaudited) (Audited)
Refer Note 5
Revenue
Revenpe from operations 42,856.05 39,211.89 42,448.35 1,57,286.16
Other income 31.91 300.82 42.74 382.95
Total Income 42,887.96 39,512.71 42,491.09 1,57,669.11
Expenses
Cost of materials consumed 28,772.27 2727517 35,696.31 1,19,080.90
Purchase of stock-in-trade 463.71 655.53 717.40 2,774.50
Changes in inventories of finished goods, Stock-in-Trade and work-in-progress 2,067.68 (180.04) (2,400.66) (3,331.94)
Employee benefits expense 2,626.79 2,659.69 2,400.15 10,047.09
Finance costs 463.81 534.13 496.14 2,054.88
Depreciation and amortisation expense 917.18 904.81 866.83 3,573.12
Other expenses 6,199.94 6,140.28 5,457.12 22,397.73
Total expenses 41,511.38 37,989.57 43,233.29 1,56,596.28
Profit/(Loss) before exceptional item and tax 1,376.58 1,523.14 (742.20) 1,072.83
Exceptional item - - - -
Profit/(Loss) after exceptional item and before tax 1,376.58 1,523.14 (742.20) 1,072.83
Tax expense:
Current tax: - - - -
Deferred tax charge 328.46 293.64 - 293.64
328.46 293.64 - 293.64
Net Profit/(Loss) after Tax (A) 1,048.12 1,229.50 (742.20) 779.19
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Remeasurement of post-employment benefit obligations (58.23) (41.46) (42.26) (30.45)
Income tax relating to items that will not be reclassified to Profit or Loss 14.66 7.66 - 7.66
Other comprehensive expense (B) (43.57) (33.80) (42.26) (22.79)
Total comprehensive income/(expense) (A + B) 1,004.55 1,195.70 (784.46) 756.40
Paid-up Equity Share Capital (Face Value of Rs.10/- per share) 1,132.47 1,132.47 1,132.47 1,132.47
Other Equity 10,578.00
Earnings per share (non - annualized) | (non - annualized) | (non - annualized) (annualized)
Basic and Diluted per share of Rs. 10/- each 9.26 10.86 (6.55) 6.88
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BSR&Co. LLP e S g i i

Chartered Accountants

Western Express Highway

Goregaon (East), Mumbai — 400 063, India
Telephone: +91 (22) 6257 1000

Fax: +91 (22) 6257 1010

Limited Review Report on unaudited financial results of Creamline Dairy Products
Limited for the quarter ended 30 June 2024 pursuant to Regulation 52 and Regulation
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, as prescribed in Securities and
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated
10 August 2021

To the Board of Directors of Creamline Dairy Products Limited

1.

We have reviewed the accompanying Statement of unaudited financial results of Creamline Dairy
Products Limited (hereinafter referred to as “the Company”) for the quarter ended 30 June 2024 (“the
Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 and Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”), as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 and Regulation 33 of the Listing Regulations, as prescribed in Securities and Exchange
Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, including

Registered Office:

B SR & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR &Co. LLP

Limited Review Report (Continued)
Creamline Dairy Products Limited

the manner in which it is to be disclosed, or that it contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Digitally signed by
RAHUL RAHUL CHOUDHARY

C H O U D H A RY Date: 2024.07.24

12:35:54 +05'30'
Rahul Choudhary
Partner
Mumbai Membership No.: 408408
24 July 2024 UDIN:24408408BKGPUR8054
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Creamline Dairy Products Limited
Registered Office: # 6-3-1238/B/21,
Asif Avenue, Rajbhavan Road, Somajiguda,
Hyderabad - 500082, Telangana.

Ph: +91-40-23412323 / 1800-425 5868
Email: jersey@creamlinedairy.com
Website: www.godrejjersey.com

A, Statement of Utilization of Issue Proceeds: Gmﬂﬁtﬂﬁﬁﬁ&ﬁﬂﬂﬂﬂﬁﬁﬂ
Name of the ISIN Mode of Fund Type of Date of Amount Funds Any If is Yes, Remarks,
Issuer Raising (Public instrument raising Raised utilized deviation | then specify if any
issues/ Private funds (Yes/ No) | the purpose
placement) of for which
the funds
were
utilized
1. 2, 3. 4. 5. 6. 7. 8. 9. 10.
INE412L0%011 it 21-08-2023 29 29
Creamline Dai . s rore rore
Products Limited | INEATZI0809 | "It Placement ;"'“emb'e 23102023 | 50 50 5 e o
ehentures
Crore Crore

B. Statement of Deviation / Variation in Use of issue Proceeds:

Particulars Remarks
Name of listed entity Creamline Dairy Products Limited
Mode of fund raising Private Placement
Type of instrument Non- Convertible Debentures
Date of raising funds Refer 'Statement of utilization of issue
i proceeds' "A" above
Amount raised Rs. 99 crore
(outstanding as on 31* March, 2024)
Report filed for quarter ended 31% March, 2024
Is there a deviation/ variation in use of funds raised? Not Applicable
Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document? | Not Applicable
If yes, details of the approval so required? Not Applicable
Date of appioval Not Applicable
Explanation for the deviation/ varialion Not Applicable
Comments of the audit committes after review Not Applicable
Comments of the auditors, if any Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original object Modified Original allocation Modified Funds utilised Amount of deviation/ Remarks, if any
object, allocation, variation for the quarter
ifany ifany according to applicable
ohject

(in Rs. crore and in %)

General Corporale NA 49 Crore NA 49 Crore NA NA
purpase
General Corparate NA 50 Crore NA 50 Crore NA NA
purpase

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

P.P. Manoj wE 31235271
Chief Financial Officer Ast al.a---w”
Hagarnem RO
Somajiguie,
Date: 24 july, 2024 iyd-82

Place: Hyderabad




Creamline Dairy Products Limited
Registered Office: # 6-3-1238/B/21,
Asif Avenue, Rajbhavan Road, Somajiguda,
Hyderabad - 500082, Telangana.

Ph: +91-40-23412323 / 1800-425 5868
Email: jersey@creamlinedairy.com
Website: www.godrejjersey.com

Column Column Column Column Column Column Column Column Column Column | Column -[ Column Column Column Column
A B Ci Dii E i Fiv Gv Hvi 1vil j] K L M N o
Particulars Description | Exclusive | Exclusive | Pari- Pari-Passu Pari-Passu | Assets Elimination | (Total C Related to only those items covered by this certificate
of asset for | Charge Charge Passu Charge Charge not (amountin | toH)
which this Charge offered Negative )
certificate as
relate Security
Debt for Other Debtfor | Asssts Other Debt Market | Carrying Market | Carrying value | Total Value
which this | Secured which shared by assets on amount Value [book Value | Value / book value
Certificate | Debt this pari passu which considerad for for exclusive | for Parl | for pari passu | sK+L+M+N)
being certificate | debtholder | thereis mare than assets charge assets | passu charge assets
Issued being (includes parl-Passu ance (due charged | where Charge | where market
issued debt for charge to on market value | Assets | value
which this (excluding exclusive Exclusive | is not il is not
Certificate | items plus pari basis ascertainable ascertainable
Isissued & | covered in pass or applicable or applicable
other debt | column F) charge) (For Eg. Bank (For Eg. Bank
with pari Balance, Balance, DSRA
passu DSRA market value
charge) market value is not
Is not applicable)
applicable) _
Book Book Yes/ No Book Value | Book _—w___——
Value Value Value L_————‘—‘;_l—_—_g"_\
ASSETS — e P LI c A

Property, o T A sa e
Plant and /_———i ™ ____—-—"’r—__——

. (— |
Equipment | __——

Progerty, = \
Plant and /

Equi ]
Right of Use i
Assels -

Goodwill (

Intangible €
B!
Assets A%

Intangible 124
Assets / P~

Under C /
Development

Investments
v

Loans v

Inventories I/‘ P

Trade o

Receivables

Cash
Equivalents

oo and /\"‘/

Bank

Balances
other than
Cash and /

Cash * i
Equivalents

Others

Total

LIABILITIES

Debt

securities V
to which this
certificate 1 23
petlains

L 24

Other debt /

sharing pari- P/

passu charge / c

with abo /
1l Ve "

debt

Gther Debt -4 v

Subordinated

debt ~

Borrowings <

Bank . o o T

Debt /\’

Securities

Others B 7

Trade N

Payables Y o ‘o \

Lease Q " - \r \\

Liabilities @ [ P e Y ®

Provisions “ E \ st "_" R JI . ”

Others E ?,\ 9"r-\w:5 w Jolf »
Total \SS.\"‘ 4 1




Greamline Dairy Products Limited
Registered Dffice: # 6-3-1238/B/21,
Asif Avenue, Rajbhavan Road, Somajiguda,

Hyderabad - 500082, Telangana.

Ph: +91-40-23412323 / 1800-425 5868
Email: jersey@creamlinedairy.com

Website: www.godrejjersey.com
C

Cover on
Book
Value

3 T A P P LI r___ra;
over on ~N (& ] ___.__—-l—’"

Market _,’/‘I'—’—’-
value ix |t |

Exclusive Pari-Passu

Security Security

Cover Cover Ratio

Ratio

i. This column shall include book value of assets having exclusive charge and outstanding bock value of debt for which this certificate is issued.

ii. This column shall include beok value of 2ssets having exclusive charge and outstanding beok value of all corresponding debt ather than column C.

ii. This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No.

iv. This column shall include: a) book value of assets having pari-passu charge; b) outstanding boaok value of debt for which this certificate is issued and; €). other debt sharing pari- passu charge
aleng with debt for which certificate is issued.

v. This calumn shall include book value of all other 2ssets having pari passu charge and outstanding beok value of carresponding debt.

vi. This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid-for.
vil. In order to match the liability amount with financials, it is neceszary to eliminate the debt which has been counted maore than once (included under exclusive charge column as also under pari
passu). On the assets side, there shall not be elimination as there is no overlap.

viil. Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at baok
value/Carrying Value,

ix. The market value shall be calculated as per the total value of azs2ts menticned in Column O.

For Creamline D

\rP. P. Manaj

Chief Financial Officer

Date: 24™ July, 2024
Place: Hyderabad < Asil Averiw

Retpsttaeam Ko
Soiitayiguda,
Hyd-82
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