Greamline Dairy Products Limited
Registered Office: # 6-3-1238/8/21,
Asif Avenue, Rajbhavan Road, Somajiguda,
Hyderabad - 500082, Telangana.

Ph: +91-40-23412323 / 1800-425 5868
Email: jersey @creamiinedairy.com
Website: www.godrefiersey.com

CIN: U15201TG1986PLC0DE912

Date: 23rd April, 2024

To,

National Stock Exchange of India Limited
Exchange Plaza, Bandra - Kurla Complex,
Bandra (East), Mumbai-400 051

Sub.: Outcome of the Board Meeting pursuant to SEBI (Listing Obligations and

Disclosure Requirements) Regulations. 2015 ("Listing Regulations")

With reference to the captioned subject and pursuant to Regulation 51, 52 and 54 read
with Para A of Part B of Schedule III to the Listing Regulations, and other applicable
regulations and circular(s) as issued by SEBI from time to time, this is to inform you that
the Board of Directors of the Company, at its Meeting held today, i.e., on Tuesday, 23rd
April, 2024, (which commenced at 12.00 noon and concluded at 1.40 p.m.), inter alia,
has approved / noted the following:

(A)APPROVAL OF THE AUDITED FINANCIAL RESULTS (STANDALONE AND

CONSOLIDATED) FOR THE QUARTER AND FINANCIAL YEAR ENDED 31T MARCH
2024:

Upon recommendation of the Audit Committee, the Board of Directors has approved
the Audited Financial Results as per Indian Accounting Standards (IND AS) for the
Quarter and Financial Year ended 31st March, 2024 along with Cash Flow Statement
and the Statement of Assets and Liabilities as on 31st March, 2024 (enclosed
herewith).

(B)NOTING OF THE STATUTORY AUDITORS’ REPORT ON THE AUDITED FINANCIAL

RESULTS (STANDALONE & CONSOLIDATED) FOR THE QUARTER AND
FINANCIAL YEAR ENDED 315T MARCH, 2024:

Upon recommendation of the Audit Committee, the Board of Directors took note of
the Statutory Auditors’ Report on the Audited Financial Results for the Quarter and
Financial Year ended 31st March, 2024 (enclosed herewith).

The Report of Statutory Auditors is with unmodified opinion with respect to the
Audited Financial Results of the Company for the Quarter and Financial Year ended
31st March, 2024.

Jerse)



Greamline Dairy Products Limited
Registered Office: # 6-3-1238/8/21,
Asif Avenue, Rajbhavan Road, Somajiguda,
Hyderabad - 500082, Telangana.

Ph: +91-40-23412323 / 1800-425 5868
Email: jersey @creamiinedairy.com
Website: www.godrefiersey.com

CIN: U15201TG1986PLCODGY12

(C)AGM RELATED MATTERS:
The Board considered and fixed the date of the 37t (Thirty-Seventh) Annual General
Meeting of the Shareholders of the Company on Wednesday, 24t July, 2024 at 1.30

p.m.

Further we are also enclosing the following:

i. Information as required pursuant to Regulation 52(4) of Listing Regulations

i. Security Cover Certificate pursuant to Regulation 54 of the SEBI Listing
Regulations

ii. A statement in terms of Regulations 52(7) and 52 (7A) of the Listing
Regulations.

Please take the above information on your records.
Thanking you,
Yours sincerely,

For Creamline Dairy Products Limited

Digitally signed by
Neha Neha Devendra

Devendra Pawar
Pawar  tassa 030
Neha Pawar
Company Secretary
(ACS 37115)

Encl.: As above




Creamline Dairy Products Limited
Statement of Assets and Liabilities as at 31 March 2024
(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

Particulars 31 March 2024 31 March 2023
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 25,228.31 25,571.18
Capital work-in-progress 318.61 186.11
Other Intangible assets 73.73 67.82
Right of use assets 150.74 213.82
Financial assets
Other financial assets 425.38 378.13
Non-current tax assets (net) 657.69 641.79
Deferred Tax Asset (Net) 2,051.69 2,337.67
Other non-current assets 495.40 297.78
Total non-current assets 29,401.55 29,694.30
Current assets
Inventories 16,152.41 11,918.79
Financial assets
Trade receivables 1,608.30 1,754.73
Cash and cash equivalents 373.43 963.14
Bank balances other than cash and cash equivalents 76.23 76.62
Current Investments 800.74 -
Other current financial assets 71.55 89.52
Other current assets 756.31 818.73
Total current assets 19,838.97 15,621.53
Total assets 49,240.52 45,315.83
EQUITY AND LIABILITIES
Equity
Equity share capital 1,132.47 1,132.47
Other equity 10,578.00 9,821.60
Total equity 11,710.47 10,954.07
Liabilities

Non-current liabilities
Financial liabilities

Borrowings 16,896.28 7,113.91
Lease liabilities 109.27 132.23
Other financial liabilities 175.00 88.00
Provisions 282.32 241.81
Other non-current liabilities 124.39 133.73
Total non-current liabilities 17,587.26 7,709.68

Current liabilities
Financial liabilities

Borrowings 7,264.28 15,744.54

Lease liabilities 74.16 109.32

Trade payables

a) Total outstanding dues of micro enterprise and small enterprises 632.63 633.00

b) Total outstanding dues of other than micro enterprises and small enterprises 6,793.27 5,705.84

Other financial liabilities 4,032.28 3,380.48
Other current liabilities 831.34 784.35
Provisions 314.83 294.55
Total current liabilities 19,942.79 26,652.08
Total liabilities 37,530.05 34,361.76

Total Equity and liabilities 49,240.52 45,315.83




Creamline Dairy Products Limited
CIN: U15201TG1986PLC006912

Registered Office : 6-3-1238/B/21, Asif Avenue, Raj Bhavan Rd, Somajiguda, Hyderabad, Telangana 500082. Website : https://www.creamlinedairy.com

Statement of financial results for the quarter and year ended 31 March 2024
(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

Quarter Ended

Quarter Ended

uarter Ended Year Ended Year Ended
Particulars March 31, 2024 De%emher 31,2023 | MArch3L2023 |y h 31,2024 | March 31,2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Refer Note 6 Refer Note 6
Revenue
Revenue from operations 39,211.89 36,617.78 39,905.89 1,57,286.16 1,50,113.16
Other income 300.82 17.13 362.46 382.95 527.08
Total Income 39,512.71 36,634.91 40,268.35 1,57,669.11 1,50,640.24
Expenses
Cost of materials consumed 2727517 27,684.55 33,695.11 1,19,080.90 1,21,626.57
Purchase of stock-in-trade 655.53 710.72 615.59 2,774.50 2,500.20
Changes in inventories of finished goods, Stock-in-Trade and work-in-progress (180.04) (1,810.03) (1,166.09) (3,331.94) 1,386.35
Employee benefits expense 2,659.69 2,558.73 2,297.95 10,047.09 8,812.11
Finance costs 534.13 509.50 42154 2,054.88 1,276.51
Depreciation and amortisation expense 904.81 907.99 842.54 3,573.12 3,212.78
Other expenses 6.140.28 5,560.34 4.793.96 22,397.73 17.452.51
Total expenses 37,989.57 36,121.80 41,500.60 1,56,596.28 1,56,267.03
Profit/(Loss) before tax 1,523.14 513.11 (1,232.25) 1,072.83 (5,626.79)
Tax expense:
Current tax: - - - - -
Tax adjustment for earlier years - - - - -
Deferred tax charge/(credit) for the period/year 293.64 - (319.48) 293.64 (1,470.49)
293.64 - (319.48) 293.64 (1,470.49)
Profit/(Loss) after tax (A) 1,229.50 513.11 (912.77) 779.19 (4,156.30)
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Remeasurement of post-employment benefit obligations (41.46) 1.80 (28.00) (30.45) 8.58
Income tax relating to items that will not be reclassified to Profit or Loss 7.66 - 7.05 7.66 (2.16)
Other comprehensive income/(loss) (B) (33.80) 1.80 (20.95) (22.79) 6.42
Total comprehensive income/(loss) (A + B) 1,195.70 514.91 (933.72) 756.40 (4,149.88)
Paid-up Equity Share Capital (Face Value of Rs.10/- per share) 1132.47 1132.47 1132.47 1132.47 1,132.47
Other Equity 10,578.00 9,821.60
Earnings per share (non - annualized) (non - annualized) (non - annualized) (annualized) (annualized)
Basic and Diluted per share of Rs. 10/~ each 10.86 4.53 (8.06) 6.88 (36.70)




Creamline Dairy Products Limited

Statement of cash flows for the year ended 31 March 2024

(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

Particulars 31 March 2024 31 March 2023
(Audited) (Audited)
Cash flow from operating activities :
Profit/(Loss) before tax 1,072.83 (5,626.79)
Adjustment for:
Depreciation and amortisation expense 3,573.12 3,212.78
Loss on sale of property, plant and equipment, net 3.67 52.28
Profit on sale of investments (net) (7.43) (3.32)
Amortisation of government grants (9.34) (9.34)
Interest income (33.30) (50.35)
Finance costs 2,054.88 1,276.51
Allowances for doubtful debts and advances 84.00 131.79
Liabilities no longer required written back (29.07) (290.00)
Operating Profit/(Loss) before working capital changes 6,709.36 (1,306.45)
Working capital adjustments
Inventories (4,233.62) 3,552.58
Trade receivables 146.43 (539.82)
Other non-current assets and current assets (22.18) (51.91)
Other financial assets (38.03) (19.95)
Trade payables 1,087.06 200.88
Employee benefit obligations 30.34 (48.11)
Other financial liabilities 956.87 837.80
Other Current and non-current labilities 46.99 (130.73)
Cash generated from operations 4,683.22 2,494.29
Taxes paid (net of refunds received) (15.90) (20.70)
Net cash generated from operating activities 4,667.32 2,473.59
Cash flow from investing activities :
Acquisition of property, plant and equipment
(net of capital advances, capital creditors and capital work-in-progress) (3,704.90) (3,365.94)
Proceeds from sale of property, plant and equipment 85.97 34.04
Purchase and sale of short-term investments, net (793.31) 3.32
Interest received 42.44 52.11
Net cash used in investing activities (4,369.80) (3,276.47)
Cash flow from financing activities :
Repayment of short-term borrowings (net) (5,000.00) (5,000.00)
Proceeds from long-term borrowings 11,400.00 3,625.90
Repayment of long-term borrowings (3,248.50) (1,323.50)
Proceeds from inter-corporate deposits 1,000.00 10,000.00
Repayment of inter-corporate deposits (3,500.00) (5,000.00)
Finance costs (1,407.57) (1,266.07)
Principal payment of lease liabilities (131.16) (157.87)
Net cash generated (used in)/from financing activities (887.23) 878.46
Net increase/(decrease) in cash and cash equivalents (589.71) 75.58
Cash and cash equivalents at the beginning of the year 963.14 887.56
Cash and cash equivalents at the end of the year 373.43 963.14

The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, 'Statement of

Cash Flows"
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14th Floor, Central B Wing and North C Wing
B S R & CO . LLP Nesco IT Park 4, Nesco Center

Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Indepencent Auditors Report

To the Board of Directors of Creamline Dairy Products Limited

Report on the audit of the Annual Financial Results

We have audited the accompanying annual financial results of Creamline Dairy Products Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2024, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 52 and Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations"), as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 52 and Regulation 33 of the Listing
Regulations, as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’'s Responsibilities for the Audit of the Annual Financial Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual
financial results.

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 52 and
Regulation 33 of the Listing Regulations, as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate

Registered Office:

B SR & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR &Co. LLP

Independent Auditor’s Report (Continued)

Creamline Dairy Products Limited

internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the annual financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Management and Board
of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the annual financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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BSR &Co. LLP

Independent Auditor’s Report (Continued)

Creamline Dairy Products Limited

Other Matter(s)

a. The annual financial results include the results for the quarter ended 31 March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Digitally signed by
RAHUL RAHUL CHOUDHARY

C H O U D H A RY Date: 2024.04.23

12:35:40 +05'30'
Rahul Choudhary
Partner
Mumbai Membership No.: 408408
23 April 2024 UDIN:24408408BKGPUI2437
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Creamline Dairy Products Limited
Registered Office: # 6-3-1238/B/21,
Asif Avenue, Rajbhavan Road, Somajiguda,
Hyderabad - 500082, Telangana.

Ph: +91-40-23412323 /

1800-425 5868

Email: jersey@creamlinedairy.com
Website: www.godrejjersey.com
CIN: U15201TG1986PLC006912

A. Statement of Utilization of Issue Proceeds:
Name of ISIN Mode of Type of Date of Amoun | Funds | Any | If is Yes, | Remarks,
the Issuer Fund instrument | raising funds [t Raised | utilized deviati ~ then if any
Raising on specify
(Public (Yes/ the
issues/ No) | purpose
Private of for
placement which
) the funds
were
utilized
1. 2. 3. 4, 5. 6 7 9 10.
Creamline | INE412L08011 s 21-08-2023 | 49 49
Dairy — Praie Convertible G | Suore No NA NA
Products | INE412L08029 | Placement Dikptinee 23-10-2023 50 50
S ebentu
Limited _ Crore | Crore
B. Statement of Deviation / Variation in Use of Issue Proceeds:
Particulars Remarks

Name of listed entity

Creamline Dairy Products Limited

Mode of fund raising

Private Placement

Type of instrument

Non- Convertible Debentures

Date of raising funds

Refer 'Statement of utilization of issue

proceeds' "A" above

Amount raised

Rs. 99 crore

(outstanding as on 31 March, 2024)

Report filed for quarter ended

31 March, 2024

s there a deviation/ variation in use of funds raised?

Not Applicable

Whether any approval is required to vary the objects of the issue
stated in the prospectus/ offer document?

Not Applicable

If yes, details of the approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the deviation/ variation

Not Applicable

Comments of the audit committee after review

Not Applicable

Comments of the auditors, if any

Not Applicable




Creamline Dairy Products Limited
Registered Office: # 6-3-1238/B/21,
Asif Avenue, Rajbhavan Road, Somajiguda,
Hyderabad - 500082, Telangana.

Ph: +91-40-23412323 / 1800-425 5868
Email: jersey@creamlinedairy.com
Website: www.godrejjersey.com

GIN: U15201TG1986PLC006912

Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table:
Original object Modified Original Modified Funds Amount of Remarks, if
object, allocation | allocation, | utilised deviation/ any
if any if any variation for the
quarter
according to
applicable
object
(in Rs. crore and
in %)
General NA 49 Crore NA 49 Crore NA NA
Corporate
purpose
General NA 50 Crore NA 50 Crore NA NA
Corporate
purpose

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Creamline Dairy Products Limited

.P. Manoj
Chief Financial Officer

Date: 23" April, 2024
Place: Mumbai




Creamline Dairy Products Limited
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Creamline Dairy Products Limited

Registered
Asif Avenue,
Hyderabad -

Office: # 6-3-1238/B/21,
b00082, Telangana.

Ph: +91-40-23412323 / 1800-425 5868

RajbhEvan Road, Somajiguda,

Wehsite: wwyv.godrejjersey.com

Email: jersey _q)creimlinedairy.cum

CIN: U15201TG1
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Creamline Dairy Products Limited

Registered Office
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