Creamline Dairy Products Limited
Registered Office: # 6-3-1238/8/21,
Asif Avenue, Rajbhavan Road, Somajiguda,
Hyderabad - 500082, Telangana.

Ph: +31-40-23412323 / 1800-425 5868
Email: jersey @creamlinedairy.com
Website: www.godrejjersey.com

CIN: U15201TG1966PLCODG912

Date: 26th October, 2023

To,

National Stock Exchange of India Limited
Exchange Plaza, Bandra - Kurla Complex,
Bandra (East), Mumbai-400 051

Sub.: Outcome of the Board Meeting

Pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™) read with Schedule III
to the said Regulations, this is to inform you that the Board of Directors of the Company, at its
Meeting held today, i.e., on Thursday, 26t October, 2023 (which commenced at 11.45 a.m. and
concluded at 12.55 p.m.), inter alia, has approved / noted the following:

a)

b)

APPROVAL OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF
YEAR ENDED 30™ SEPTEMBER, 2023:

Upon recommendation of the Audit Committee, the Board of Directors has approved the
Unaudited Financial Results as per Indian Accounting Standards (IND AS) for the Quarter
and Half Year ended 30t September, 2023, along with Cash Flow Statement and the
Statement of Assets and Liabilities as on 30t September, 2023 (enclosed herewith).

NOTING OF THE STATUTORY AUDITORS’ LIMITED REVIEW REPORT ON THE
UNAUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED) FOR THE
QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2023:

The Board of Directors took note of the Limited Review Report of the Statutory Auditors
on the Unaudited Financial Results for the Quarter and Half Year ended 30t September,
2023 (enclosed herewith).

The Limited Review Report of the Statutory Auditors is with unmodified opinion with
respect to the Unaudited Financial Results of the Company for the Quarter and Half Year
ended 30th September, 2023.

Please take the above information on your records.

Thanking you,

Yours sincerely,

For Creamline Dairy Products Limited

Neha Devendra il signed by Neha Devendra
Pawar

Pawar

Date: 2023.10.26 13:0008 +05'30°

Neha Pawar
Company Secretary
(ACS 37115)

Encl.: As above
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Creamline Dairy Products Limited
Statement of Assets and Liabilities as at 30 September 2023
(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

. 30 September 2023 | 31 March 2023
Particulars (Unaundited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 25,560.95 25,571.18
Capital work-in-progress 223.43 186.11
Other Intangible assets 62.46 67.82
Right of use assets 190.46 213.82
Financial assets

Other financial assets 403.55 378.13
Non-current tax assets (net) 648.92 641.79
Deferred Tax Asset (net) 2,337.67 2,337.67
Other non-current assets 381.29 297.78
Total non-current assets 29,808.73 29,694.30
Current assets
Inventories 11,481.81 11,918.79
Financial assets

Trade receivables 1,677.62 1,754.73

Cash and cash equivalents 604.41 963.14

Bank balances other than cash and cash equivalents 76.62 76.62

Other current financial assets 81.98 89.52
Other current assets 675.80 818.73
Total current assets 14,598.24 15,621.53
Total assets 44,406.97 45,315.83
EQUITY AND LIABILITIES
Equity

Equity share capital 1,132.47 1,132.47

Other equity 8,825.13 9.821.60
Total equity 9,957.60 10,954.07
Liabilities
Non-current liabilities
Financial liabilities

Borrowings 11,609.74 7,113.91
Lease liabilities 123.07 132.23
Other financial liabilities 88.00 88.00
Provisions 326.33 241.81
Other non-current liabilities 129.06 133.73
Total non-current liabilities 12,276.20 7,709.68
Current liabilities
Financial liabilities

Borrowings 11,030.54 15,744.54

Lease liabilities 97.07 109.32

Trade payables

a) Total outstanding dues of micro enterprise and small enterprises 413.75 633.00

b) Total outstanding dues of other than micro enterprises and small enterprises 6,063.29 5,705.84

Other financial liabilities 3,452.64 3,380.48
Other current liabilities 822.19 784.35
Provisions 293.69 294.55
Total current liabilities 22,173.17 26,652.08
Total liabilities 34,449.37 34,361.76
[ Fatal Equity and liabilities 44,406.97 45,315.83
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Creamline Dairy Products Limited
Statement of cash flows for the half year ended 30 September 2023

(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

Particulars 30 September 2023/ 30 September 2022

(Unaudited) (Unaudited)
Cash flow from operating activities :
Loss before tax (963.42) (2,729.69)
Adjustment for:
Depreciation and amortisation expense 1,760.32 1,560.24
Loss on sale of property, plant and equipment 0.34 0.42
Profit on sale of property, plant and equipment (22.09) 0.87)
Profit on sale of investments (net) (2.54) (3.32)
Amortisation of government grants (4.67) 4.67)
Interest income (15.62) (18.48)
Finance costs 1,011.25 539.22
Allowances for doubtful debts and advances 18.57 -
Liabilities no longer required written back (0.00) (50.00)
Operating Profit/(Loss) before working capital changes 1,782.14 (707.15)
Working capital adjustments
Inventories 436.98 8,269.79
Trade receivables 77.11 (534.12)
Other non-current assets and current assets 121.78 16.29
Other financial assets (25.44) (17.26)
Trade payables 138.20 26.24
Employee benefit obligations 50.61 (40.62)
Other financial liabilities - current and non-current 151.97 40.73
Other current and non-current liabilities 37.84 (269.08)
Cash generated from operations 2,771.19 6,784.82
Taxes paid (7.13) (7.86)
Net cash generated from operating activities 2,764.06 6,776.96
Cash flow from investing activities :
Acquisition of property, plant and equipment
(net of capital advances, capital creditors and capital work-in-progress) (1,955.35) (1,755.94)
Proceeds from sale of property, plant and equipment 54.44 12.06
Purchase and sale of short-term investments, net 2.54 3.32
Interest received 23.18 27.10
Net cash used in investing activities (1,875.19) (1,713.46)
Cash flow from financing activities :
Repayment of short-term borrowings (2,500.00) (4,421.15)
Proceeds from long-term borrowings 4,900.00 -
Repayment of long-term borrowings (2,618.17) (661.96)
Proceeds from inter-corporate deposits 1,000.00 -
Repayment of inter-corporate deposits (1,000.00) -
Finance costs (967.10) (528.54)
Payment of lease liabilities (62.33) (71.20)
Net cash used in financing activities (1,247.60) (5,682.85
Net decrease in cash and cash equivalents (358.73) (619.35)
Cash and cash equivalents at the beginning of the year 963.14

604.41
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14th Floor, Central B Wing and North C Wing

B S R & CO LLP Nesco IT Park 4, Nesco Center

Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited financial results of Creamline Dairy Products
Limited for the quarter ended 30 September 2023 and year to date results for the
period from 1 April 2023 to 30 September 2023 pursuant to Regulation 52 and
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, as prescribed in
Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021

To the Board of Directors of Creamline Dairy Products Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Creamline Dairy
Products Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2023
and year to date results for the period from 1 April 2023 to 30 September 2023 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 and Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”), as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Inteim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 and Regulation 33 of the Listing Regulations, as prescribed in Securities and Exchange
Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, including
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BSR&Co.LLP

Limited Review Report (Continued)
Creamline Dairy Products Limited

the manner in which it is to be disclosed, or that it contains any material misstatement.

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

—

Rahul Choudhary

Partner
Mumbai Membership No.: 408408
26 October 2023 UDIN:23408408BGYLHC3645
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